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Bill Type and Number: Ordinance 2012-364
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: May 22, 2012
Committee(s) of Reference: R, F, RCDPHS, LUZ
Date of Analysis: May 24, 2012
Type of Action: Ordinance Code amendment; City Charter amendment
Bill Summary: The bill amends the Ordinance Code and City Charter to create a Downtown Investment Authority (DIA).  It defines the area of the DIA by referencing the boundaries of the existing Downtown Northbank and Southside Community Redevelopment Areas (the Northbank and Southbank tax increment districts).  It creates a 9-member Downtown Investment Authority Board appointed by the Mayor and confirmed by City Council for 4-year terms.  It establishes 23 powers and duties of the DIA, including: the power to hire and compensate a Chief Executive Officer; to serve as the City’s Community Redevelopment Agency for the two downtown CRAs; to negotiate and approve economic development agreements without further City Council approval provided they meet certain pre-approved standards and forms; to interpret the Downtown Master Plan and approve downtown development and redevelopment as the JEDC currently does; receive, dispose of and bond authorized revenues; establish, operate, license and lease public facilities within downtown; acquire, manage, lease, operate and sell property; and to prepare reports, plans, studies and proposals for downtown redevelopment, among other powers, subject to certain City Council approvals listed below.
The bill establishes a Redevelopment Trust Fund of the Downtown Investment Authority into which shall be deposited all existing funds and accounts, encumbered and unencumbered, for the two existing downtown CRAs. The fund shall also collect all revenues from sale of City-owned properties located in the defined Downtown area.  It also amends various sections of the Code to change references from JEDC to DIA for downtown-related functions including, for example, in the Zoning Code with regard to the Downtown Overlay and Downtown Design Review Board in its zoning-related role, as it currently assists the JEDC.
The bill reserves to the City Council the following powers regarding the downtown CRAs: 1) to determine an area to be slum/blighted; 2) to grant final approval or modification of  a community redevelopment plan for the area; 3) to authorize the issuance of revenue bonds as provided in state law; 4) to acquire, demolish, remove or dispose of property; 5) to approve the development of community policing innovations; and 6) exercise eminent domain.

Background Information: The bill is a companion to pending ordinance 2012-212, the economic development reorganization bill.  That bill has been substituted to deal with the conversion of the JEDC to the Office of Economic Development.  All provisions regarding the creation of a Downtown Investment Authority were removed from that substitute and re-introduced in this stand-alone legislation.  
Policy Impact Area: Downtown redevelopment
Fiscal Impact: Undetermined
Analyst: Clements
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